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It's very nice to be here tonight. 
So I've been working on the history of 

income and wealth distribution for the past 15 
years, and one of the interesting lessons coming 
from this historical evidence is indeed that, in 
the long run, there is a tendency for the rate of 
return of capital to exceed the economy's 
growth rate, and this tends to lead to high 
concentration of wealth. Not infinite 
concentration of wealth, but the higher the gap 
between r and g, the higher the level of 
inequality of wealth towards which society 
tends to converge. 



























1 or 4 = Any word/phrase with Oo

2 or 5 = Any word/phrase with Ooo

3 or 6 = Any word/phrase with oOo

Saturday September thirty April October thirtieth

tomorrow yesterday holiday August morning eleventh

Sunday vacation twentieth Tuesday seventy November

eightieth a quarter Monday December century Thursday

a hundred fiftieth Friday a thousand dinner time sixtieth

ninetieth eleven seven midmorning twenty midnight

4-in-line







• We walked for miles.

• We have to empty bins.

• I’m not going to fast.

• We waited for hours.

• He’s got to light candles.

• We walked four miles.

• We have two empty bins.

• I’m not going too fast.

• We waited four hours.

• He’s got two light candles.



























linking
reduction

assimilation
elision





Download slides for this talk, and various 

versions of the sound chart here >>>>>>
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